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&DLWOLQ�7XEHUJHQ��,&$11�2UJ
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���&KDLU�:HOFRPH�

���$ERXW�WKH�3'3�DQG�6WDWXV�8SGDWH

���'LVFXVVLRQ�RI�$GGLWLRQDO�6HFXULW\�0HDVXUHV
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$ERXW�WKH�3'3
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$ERXW�WKH�7UDQVIHU�3ROLF\

,&$11�FRQVHQVXV�SROLF\�JRYHUQLQJ�WKH�SURFHGXUH�DQG�
UHTXLUHPHQWV�IRU�UHJLVWUDQWV�WR�WUDQVIHU�WKHLU�GRPDLQ�

QDPHV�IURP�RQH�UHJLVWUDU�WR�DQRWKHU��

Ɣ )RUPHUO\�FDOOHG�WKH�,QWHU䇲5HJLVWUDU�7UDQVIHU�3ROLF\��,573�

Ɣ :HQW�LQWR�HIIHFW�LQ�1RYHPEHU������

Ɣ *162�UHYLHZHG�WKH�SROLF\�RQFH�EHIRUH��VKRUWO\�DIWHU�LPSOHPHQWDWLRQ
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3'3�LQ�%ULHI

0LVVLRQ�DQG�6FRSH��3'3�WR�FRQGXFW�D�KROLVWLF�UHYLHZ�RI�WKH�7UDQVIHU�
3ROLF\�DQG�GHWHUPLQH�LI�FKDQJHV�WR�WKH�SROLF\�DUH�QHHGHG�WR�LPSURYH�WKH�
HDVH��VHFXULW\��DQG�HIILFDF\�RI�LQWHU�UHJLVWUDU�DQG�LQWHU�UHJLVWUDQW�WUDQVIHUV�

Ɣ &RQGXFWHG�LQ���3KDVHV�XQGHU�D�VLQJOH�&KDUWHU�	�FRYHULQJ���WRSLFV�

Ɣ 3'3�EHJDQ�3KDVH���D��LQ�0D\������

䚉 3KDVH���D��7RSLFV��)RUPV�RI�$XWKRUL]DWLRQ�DQG�$XWK,QIR�&RGHV

Ɣ 7KH�ZRUNLQJ�JURXS�KDV�QRZ�FRQGXFWHG�LQLWLDO�GHOLEHUDWLRQV�RQ�HDFK�RI�
WKH�3KDVH���D��WRSLFV�DQG�KDV�EHJXQ�WR�GHYHORS�³FDQGLGDWH�
UHFRPPHQGDWLRQV´�DQG�GUDIW�UHVSRQVHV�WR�FKDUWHU�TXHVWLRQV�

Ɣ :KLOH�PHPEHUV�DQG�DOWHUQDWHV�DUH�OLPLWHG�WR�UHSUHVHQWDWLYHV�
GHVLJQDWHG�E\�62�$&�6*�&V��DQ\RQH�FDQ�VLJQ�XS�WR�REVHUYH�
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735�3KDVH�����3URMHFW�6WDWXV
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3KDVH���D��7RSLFV
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:KDW�LV�WKH�$XWK,QIR�&RGH"

+RZ�LV�LW�XVHG�LQ�WUDQVIHUV"

+RZ�LV�LW�SURYLGHG"

$XWK,QIR�&RGH�0DQDJHPHQW��,QWHU�5HJLVWUDU�7UDQVIHUV

$�WRNHQ�FUHDWHG�E\�WKH�UHJLVWUDU�RI�UHFRUG�DQG�
SURYLGHG�XSRQ�UHTXHVW�WR�WKH�UHJLVWUDQW�RU�
GHVLJQDWHG�UHSUHVHQWDWLYH��

5HTXLUHG�WR�WUDQVIHU�D�GRPDLQ�QDPH�IURP�RQH�
UHJLVWUDU�WR�DQRWKHU�UHJLVWUDU�DQG�ZKHQ�
SUHVHQWHG�DXWKRUL]HV�WKH�WUDQVIHU�

/RVLQJ�UHJLVWUDU�PD\�SURYLGH�$XWK,QIR�&RGH�
YLD�FRQWURO�SDQHO��RU�E\�RWKHU�PHDQV�ZLWKLQ���
FDOHQGDU�GD\V��HPDLO��606��HWF��

7KLV�WH[W�LV�SDUW�RI�WKH�GHILQLWLRQ�WKDW�WKH�ZRUNLQJ�JURXS�SODQV�WR�LQFOXGH�LQ�LWV�GUDIW�UHFRPPHQGDWLRQV�
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*DLQLQJ�	�/RVLQJ�5HJLVWUDU�)RUP�RI�$XWKRUL]DWLRQ��)2$�

*DLQLQJ�5HJLVWUDU��7KH�UHJLVWUDU�WR�ZKLFK�WKH�UHJLVWUDQW�LV�WUDQVIHUULQJ�
WKH�GRPDLQ�QDPH�

/RVLQJ�5HJLVWUDU��7KH�UHJLVWUDU�IURP�ZKLFK�WKH�UHJLVWUDQW�LV�WUDQVIHUULQJ�
WKH�GRPDLQ�QDPH�

*DLQLQJ�)RUP�RI�$XWKRUL]DWLRQ��$�UHTXLUHG�IRUP�VHQW�E\�WKH�*DLQLQJ�
5HJLVWUDU�WR�WKH�5HJLVWHUHG�1DPH�+ROGHU�WR�FRQILUP�WKH�5HJLVWHUHG�
1DPH�+ROGHU¶V�LQWHQW�WR�WUDQVIHU�WKH�GRPDLQ�QDPH��
ż 7\SLFDOO\�DQ�HPDLO�WR�5HJLVWHUHG�1DPH�+ROGHU�WR�FRQILUP�LQWHQW�E\�

FOLFNLQJ�D�GHVLJQDWHG�OLQN��%HIRUH�*'35��WKH�WUDQVIHU�FRXOG�QRW�RFFXU�
ZLWKRXW�WKLV�FRQILUPDWLRQ�

/RVLQJ�)RUP�RI�$XWKRUL]DWLRQ��/RVLQJ�5HJLVWUDU�VHQGV�WKH�5HJLVWHUHG�
1DPH�+ROGHU�D�QRWLFH�WR�FRQILUP�5HJLVWHUHG�1DPH�+ROGHU¶V�LQWHQW�WR�
WUDQVIHU��$EVHQW�REMHFWLRQ�WR�WKH�WUDQVIHU�ZLWKLQ���FDOHQGDU�GD\V��WKH�
/RVLQJ�5HJLVWUDU�SURFHVVHV�UHTXHVW�
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Ɣ (3'3�LQFOXGHG�WKH�ZRUNDURXQG�IURP�WKH�7HPSRUDU\�6SHFLILFDWLRQ�
LQ�LWV�UHFRPPHQGDWLRQV��ZKLFK�ZHUH�DGRSWHG�E\�WKH�,&$11�
%RDUG�

Ɣ 5HJLVWUDUV�LGHQWLILHG�FKDOOHQJHV�LQ�,&$11�RUJ¶V�SRVLWLRQ�WKDW�D�
*DLQLQJ�5HJLVWUDU�LV�UHTXLUHG�WR�VHQG�D�*DLQLQJ�)2$�ZKHUH�WKH�HPDLO�
DGGUHVV�³LV�DYDLODEOH´��DV�WKHUH�LV�QR�JXDUDQWHH�WKDW�WKH�HPDLO�JRHV�
GLUHFWO\�WR�WKH�UHJLVWUDQW��

Ɣ ,&$11�%RDUG�SDVVHG�D�UHVROXWLRQ�WR�GHIHU�FRQWUDFWXDO�FRPSOLDQFH�
HQIRUFHPHQW�RI�WKH�*DLQLQJ�)2$�UHTXLUHPHQW�SHQGLQJ�IXUWKHU�ZRUN�
LQ�WKLV�DUHD�

Ɣ &RQWUDFWHG�3DUW\�+RXVH�7HFK�2SV�6XEFRPPLWWHH�KDV�GHYHORSHG�D�
SURSRVDO�IRU�D�SURSRVHG�WUDQVIHU�SURFHVV�

)2$��)XUWKHU�:RUN�1HHGHG
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6WDWXV
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Ɣ (OLPLQDWH�UHTXLUHPHQW�IRU�WKH�*DLQLQJ�5HJLVWUDU�WR�VHQG�WKH�*DLQLQJ�)2$�
DQG�REWDLQ�FRQVHQW�IURP�WKH�5HJLVWHUHG�1DPH�+ROGHU�EHIRUH�LW�PD\�SURFHHG�
ZLWK�WKH�WUDQVIHU�

Ɣ (OLPLQDWH�UHTXLUHPHQW�IRU�WKH�/RVLQJ�5HJLVWUDU�WR�VHQG�WKH�/RVLQJ�)2$�WR�
WKH�5HJLVWHUHG�1DPH�+ROGHU�

Ɣ 1HZ�QRWLILFDWLRQV�IURP�WKH�/RVLQJ�5HJLVWUDU�WR�WKH�5HJLVWHUHG�1DPH�+ROGHU�
ZKHQ�NH\�FKDQJHV�DUH�PDGH�WR�WKH�DFFRXQW��VRPH�PDQGDWRU\�IRU�WKH�/RVLQJ�
5HJLVWUDU�WR�VHQG��RWKHUV�RSWLRQDO�

Ɣ $GGLWLRQDO�VHFXULW\�IRU�WKH�$XWK,QIR�&RGH��ZKLFK�WKH�JURXS�LV�UHFRPPHQGLQJ�
EH�FDOOHG�WKH�³7UDQVIHU�$XWKRUL]DWLRQ�&RGH´��7$&���+LJKOLJKWV�

ٝ 0LQLPXP�UHTXLUHPHQWV�IRU�7$&�V\QWD[�FRPSOH[LW\��DGKHUHQFH�WR�
UHTXLUHPHQWV�FRQILUPHG�E\�UHJLVWU\

ٝ /RVLQJ�5HJLVWUDU�JHQHUDWHV�7$&�XSRQ�UHTXHVW
ٝ 7$&�PD\�RQO\�EH�XVHG�RQFH�
ٝ 7$&�LV�YDOLG�IRU�D�OLPLWHG�SHULRG�RI�WLPH��7LPH�WR�/LYH�
ٝ 5HJLVWU\�PXVW�VHFXUHO\�VWRUH�WKH�7$&�XVLQJ�D�RQH�ZD\�KDVK�WKDW�

SURWHFWV�WKH�7$&�IURP�GLVFORVXUH

3RWHQWLDO�5HFRPPHQGDWLRQV�8QGHU�&RQVLGHUDWLRQ


